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IMPORTANCE OF INSURANCE IN THE SOCIETY

Insurance help society by protecting its wealth, insurance can contribute to
economic stability and growth by managing risks, providing a safe net and
mobilizing savings, changing premiums in exchange for insurance coverage and
then reinvesting those premium into interest generating assets.

It helps organization recover from unforeseen events by covering costs,
compensating for lost income and managing legal liabilities. Insurance provides
the necessary financial support to repair or replace damaged property, address legal
claims and maintain business stability and longevity.

Insurance provides peace of mind and reduces stress in several ways inclusing:

Improve mental health by reducing financial stress, insurance contributes to
improve mental well-being

Reduce Financial Burden: Insurance can cover expenses, reducing
financial stress and anxiety.

Insurance supports vulnerable population, such as the elderly and those with
chronic illness in several ways.

Financial Protection: Insurance shields them from financial ruin, due to
medical expenses, reducing stress and anxiety

Medication Assistance: Insurance coverage for medications and treatments
helps individuals with chronic illness adhere to their treatment plan,
improving health outcomes.

Preventive Care: Insurance coverage for preventive care such as screenings
and checkups helps detect health issues early, preventing complications from
improving health outcomes population.

By providing financial protection, access to necessary care and support
services. Insurance plays a critical role in supporting vulnerable outcome
and enhancing their overall well being.

There are so many benefit of Insurance which includes:

¢ Financial Protection: Insurance provides financial support in the event
of unexpected losses damages.

¢ Risk Management: Insurance help manage risk by transferring it to the
insurer.

e Peace of Mind: Insurance give protection assets from financial loss due
to unexpected events.



e Protection of Assets: Insurance help from financial loss due to
unexpected events.

e Access to Medical Care: Health insurance provide access to necessary
medical care and treatment.

e Income Replacement: Life insurance and disability insurance provide
replacement for loved ones on the policy holders.

e Business Protection: Business insurance protect business from financial
loss due to unexpected events.

e Legal Protection: Liability insurance provides legal protection in the
event of law suits.

¢ Reduce Financial Stress: Insurance reduces financial stress and anxiety.

¢ Social Benefit: Insurance can provide social benefits, such as access to
support service and resource.

Overall, Insurance provides financial security, reduce risk and offers peace of mind
allowing individual all businesses to prepare for the unexpected and protect their
assets and love ones.

In conclusion, insurance plays a vital role in reducing stress and providing peace of
mind, by transferring risk, offering financial security and providing access to
resources. Insurance significantly improves our wellbeing. As we have extended
far beyond financial protection. So let us appreciate the value of insurance and
recognize its impact on our lives.



